;a the time 65 the cmumencement of su“ch prgeeedmgs, or at the time the property -
' , ance then remaining in the fuiids accu flated undeg (5) of paragraph 2 preceding, as
gainst the amount of. prln&rpal thén: tempfning tmpa,id unde Rhe note secured hereby, and shall properly
y,paylnents which shall ha ‘e been made under (a) of paragtaph 2. X ]

4. That hé will pay all taxes, issessments,.water rates, and other governmental or mumcipal charges, fmes, .
‘of 1mpositions, or. which prqvision has Hot been’made hereinbefore, and in default thereof the Mortgagee may pay
the .samé; and that ‘he will promptlyr deliver the official receipts therefor to the Mottgagee. If the Mortgagor fails

* ~  to makeiany paymerits- provided for in this- section or any other payments for taxes, ;mssessments, or the like, the
Mottgagee may pay the same, and alllsums 8o paid shall bear intérest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this: mortgage ’ ° R

.

5 That he will keep the premises in as good otder and condrtlon as’ they are now and will not cemm,it ot .pef—
mit any waste thereof teasonable wear and tear excepted T o

6. That'he will keep the n‘hprovethts now existmg or hereat’ter erected on the mortgaged property insured as
» may be required from time to time by the. Mortgagee against loss by ‘fire and other hazards, casualties and contin-
. gencies’ in such amounts. and for such perfods as-may be requited by the Mortgagee and will pay promptly,; when
d * due, any premiums on such‘ingurance provision’ for payment of which has not been made hereinbefore. AN insue:
“ = - ance shall be cartied in companies approved'by the Mdrtgagee and the policies and rengwals ‘thereof ghall be held
" - by the Mortgagee and.have attached thereta, loss payable clauses tr-favor of and in form'acceptable to the Morf- '
gagee: In avent . of ’loss Mortgagor will give 1mmedxate flotice by mail ‘to ‘the Mortgagee, who may meke proof of -
= loss if not made promptly by Mortgagor, .and.each insuranice company concerned is hereby authorized. and: directed
to make payment for such loss dj ly to the Mortgagee instead of to the Mortgagor and Moitgaeé jointly, and the
insurance, proceéds, or gny part’ eof, may be applred by °the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of. the property damaged. In event of foreclosure of
this' mortgage ‘or other transfer of title to the Mortgaged property in extinguishment of the indebtedness seg:uredi
hereby, all right, title and interest of the Mortgagor in and to arty - inSurance polrcres then in force shall | pass to
rthe pdrchaser or. grantee N )
T ° ' : i . Ty
7 That Le hereby assrgns all the rents, jssues, and profits of the mortgaged premrses from -and after any de-,
‘fault hereunder, and should legal proceedmgs be. instituted pursuant toithis instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, ande'profrts who, after deddcting allcharges and
expenses*a_ttendrng such proceédings and the execution of his trust as receiver’ shall apply the resrdué of the*
rents 1ssues and profrts toward the payment of the débt secured hereby. = - :

.

8 The. Mortgagor further agree,s that should this mortgage .and the note secured )hereby not be eligible for in-
gsurance 'under the National Housmg Act within’ from’the date hereof (wntoten statement of any officer
of the Department of Housing and Urban Development or authorized agent of the- Secretary of Housing and- Urban
R Development dated subsequent to. the =~ . time from the date of this mortgage, .declining to insy said,
+'  _.note and ths mortgage, being deemed conclusive proof of such ineligibilify) the. Mortgagee or the hold& of the
‘. ﬁote may, at 1ts option, declare all sums secured hereby immediately due and p’ayable
' It is agreed that the Mortgagor shall hold and enjoy the premrses aboye conveyed until there is a default un-

‘der this nfortgage or in the note secured hereby. It is the true. meaning of this instrument that if-the Mortgagor shall
“fully perform all the terms, condmons and covenants of thrs mortgage, and of the note secured hereby, that then

. this mortgage shall be utterly null and wvoid; otherwise to regrarn in full force and virtue. If thefe is-a default in
. any of the terms, conditions, or covenants of thxs*mortgage or of the note secured hereby, then’ at the option of

_and this mortgage may be foreclosed. “The Mortgagor waives the benefit of any appraisement laws ‘of the State of .°

" South Carolma Sheuldgany tegal” proceedings be:instituted for the foreclosure of this mortgage, 6 h‘buld thé.
Mortgagée become a ‘party to any suit mvolvmgﬁ is moftgag'e ar the title to the premises described hereré, or should

the debt secured hereby or any part thereof be placed in the hands of an attorney at law for col)ectio . suit or

* otherwise, all costs and expenses$ (including continuation of abstract). rncurred by. {the Mortgagee, and a reasonable

- - attorney’s fee, shall thereupon become due and payable immediately or 6n demand, at the optron of &he Mortgagee
" ‘asa part cg the debt secured herel&y and may be recovered and collected hereunder. - - .
. o

" The covenants “herein contained shall bind, and the benefrts and advantages shall inure to, the respective

heirs, executors, administrators, sugcéssors, and assigns of the parties hereto. Wheneverv used, the -singular num-
_.ber shell 1nclude the plural, the plural the. smgular and the use of any gender shall be applrcable to all genders

s'— o x

- WITNF,SS my. hand(s) and seal(s) this 11 th day of Januaf'y . 7, - 19 7]_
: . . - ® -
ngned sealed, and delrvered in presence of ' ;/ML(«CC,LA/ f 77/&/5',{ Lege . - T SEAL]"
‘ o ’- 2 .
- : : v - [ .;E.A[_:TJ

ther Mortgagee all sums theén owing. by the Mortgagor to the Mortgagee shall become immpediately due and payable . ..



